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TOCETHER with all sl singular the rights, 1nombers beraditunants aad sppartonance to the sane balonging of i any way
tidert o appertainng, indbuding 2l biultein storves and refrigeratons heating aor corsbitonnnse, phactong and chatiioal fivtuzes wall
to wall capoting, fonces ared sates. and sy other oquipnent or fistenes pow of horesdter attatad canotad or fittad oo any e,
it being the intention of the partios bercto that ol sl fintures and oqupacont, other then hoaseho b fornctine le connicherad 4 opart of

the realty.
- | TO HAVE AND TO HOLD all and singular the said premises unto the Mortzapoe, its successors and assipgns torever.

The Mottgagor represents snd warrants that said Moitzagor is seized of the abuve duanted promises in foe sinple abisolute; that

the alaune descnbed prosmises are Froe ard olear of all biens or uthier encumsbrances: that the Mortgayror is Liwfolly coponered to cune-

i vey or encumber the s amad thit the Mortgigor will forever defend the il preuises unto the Mortgagee, s snaessors atd assigus,
: from and against the Mortgagor and every person whomsovver Lo fully laiming or to Jlatin the sstne or any part thereol.

THE MORTCACOR COVENANIS AND ACREES AS FOLLOWS:

YL -

1. That the Mortgagor will prozuptly pay the principal and interest o1 the indebtedness evidvncnd by said promissory note at the
tuies ared in the manner therein provided.

2. That this morigsge will sevure the Mostgagee for any additiona) suns which may be advancal hereafter, at the option of the
Mortgagee, for the payment of tases, or prblic asesaments, hazard insuramce praminns, repairs or other suchi purpoees pusuant to the
provisions of this moitgage, annd also for any loans or advances that may hereafter be made by the Mortgaree to the Mottzagor uieder
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amerdeal, or sinnbar statutes: and all sums so advanced shall Lear

interest at the sarie rate or rates as that provided in sl note unless othernise setced upon by the pacties and shaddl e pasable at the
esnarel of the Mortgagee, urdess otherwise providad in wiiting.
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3. That Mortgagor will keep the improvements on the mortgaged promises, whether now evisting or hercafter to be eratal, insurad
agaitet boss by fire. wirklstorm ard other harzands in a sumn rot less than the balance due heronder 2t any tine sind in s company or
commpanies acuptable to the Mortgager, and Mortgagor does bareby assizgn the policy or policies of insurame to the Muitgagee am
agrees that all such policies shall Le held Ly the Mortgavee shoeld it so reyuire arad shall indude huss payatle (bwses in fnor of the
Mortazee; aned in the event of oss, Mortgagor will give innnaliste potive thercof to the Mortgagee by registorald tailt ansd should the
Mortezgor at any time fail to keep said premises itusured or £ail tu pay the premiums for such insurance, then the Motzagee may canse

such inprovemsents 1o be insurad in the name of the Mortywaror and reinbinirse itself for the cost of such insurance, with intorest as
Leteinabore provided.,

§. That the Mortgagor will keep all improvements upon the morteagad premises in good repair, ad shouk] Marteagor fail to do
wo. the Mortgager may. at its option, enter upon said premises ard make whateser cepains are evesary and darge the oypouses for such
fepairs to the mortgage dobt and collect the same under this mortgaye, with int<rest as hereimabove providal

5. That the Mostzagee may at any time rejquire the issuance amd mainterance of insurarme npon the Life of any person olligated
utsler the indebtaliess scvurad hereby in a sum sufficient to pay the mortgage delit. with the Mogagee as Leneficiary, and if the

preminms are not otheraise paid, the Mortgagee nuay pay said premiums ard any amount so paid shall bevome a part of the mortgage i
= '

6. That Mortgaror agrees to pay all taxes and other public assessments Yavied against the mortgayged premises on or before the
due dates thereof amed to eahibit the receipts therefor at the offices of the Mortyagee in maliately upon payment, and shoull the Mort-
ragor £l to pay such taves ared assesunents when the same shall f:11 Jue, the Mortzaee iy, at its option. pay the same and charge
the amnounts so paid to the mortgage dobt and collect the same under this mottzage. with interest as above provided.

7. That if this motgige secures a “construction loan”. the Mortzazor azrers that the prizaipal amount of the inxdelhtedness hereby
sextiren] shall be dishursal to the Mortgayor in periodic payments, a5 constiuction progresses, in acvordance with the terms ard condi-

ik;_m of a Comstruction Loan Agrevnient which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortgaror will rot further ermumbar the pranises atove dosorled, without the prior conscst of the Mortgagee, and !
shoukd thar Moerteavor so encumber such premises, the Morlgaver may. at its option. deddare the indobtedness Lereby sexured to be 1
imnmediately due ard pavable and may institute any proccedings nevessary to collect said indebtedress.

9. 1hat shonuld the Mortzagor alicnate the morteavad pramises by Contradt of Sale, Bomd for Title, or Deed of Comveyance, and
the within mortgage iredeltedness is not paid in full. the Mortgagor or his Purchaser shall be requirad to file with the Association an
application for an assumption of the mortiage irdcbtaliess, pay the reasonalle st as required Ly the Assoviation for processing the )
assumplion. furnish the Association with a copy of the Contract of Sale. Botd for Title, or Ikl of Corneratne, ard have the interest
rate on the loan balance envisting at the tine of trander modified by increasing the interest sate on the said loan balance to the maxi-
mum rate per anowm permitted to be chargad at that time by applicable South Carolina law, or a lesser incrcase in interest rate as may
Le determined by the Association. The Association will niatify the Morteasor or his purchaser of the new interest rate and monthly pay-
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ments. and will mail him a rew passbook. Should the Mortgagor, or his Purchaser, fail to congply with the provisions of the within
i paragraph. the Mortgagee. at its option, may dedlare the imdebtedness herchy saural to be hmmiediately due ardd payable- and may
4 : institute any proceedings vecessary to collext said indeltedness.

10. That should the Mortzagor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thity (30) days, or if there should be any failure to comply with and alide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgarae, +tats option sy write to the Martgagor at his List known
address giving him thirty (30} dayvs in which to rectily the said defanlt and shoukd the Mortzavor £a1] to rectify said default within the
i sai] thirty days. the Morteagee, may. at its oplion, ircrease the interest rate on the kan balanee for the remaining term of the loan or
for a besser term to the raxvimun rate per antum permitted 1o be chargal at th tine by applicalle South Carelina law, or a lesser
increase rate as may be determined by the Awoviation. The monthly paanicnts wall be adindal acconlingly.
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11. That shonh! the Mortawor £23) to mbe parments of principal and interat o die on the promivaon tete and shonkd any monthly
installient bevome past due for a periond in cwcess of 13 days, the Mortzeos moy collat a “late dhuase”™ 1ot 1o excead an amoust

onal to five {(57%7) per centum of any such past due installinent in order fo coner the eatza expense incident to the handling of such i
delinjuent payments. .

12. That the Mortgazor herehy assizns lo the Martgagee, its snccessors arnl assigns. all the rents. fssnes. amd profits acceming from
the mortgazad premises. retaining the right o (e the same so lone as the hFt bereby sevnred s ot in arrears of payment. but
should any pant of the principal indebtedness, or interot. tnes. or fire insurance preminms, e past due and unpaid. the Mortgagee
may without rotice or further proceedings take over the mortzazed premiv<, if they shall be owuupie! by a tenant or tenants. and
collect said rents and profits and apphy the same to the indébtedness herely wxnral, without halility 1o acoount for anything more
than the rents amd profits actnally colfectad, less the cost of collection. arel any ternmt is antherizad. upen request by Mortgagee, to
mike all rental payments direct to the Mortzaree, withont liatality to the Mot
and shonuld said premises at the time of sich defanlt be occupicd by the Motteacor, the Mottrasee may apply to the Judge of the
County Court or 1o any Judie of the Court of Comnmon Fleas who shall be resilest or presisting in the connty aforssaid for the appoint-
ment of a receiver with anthority to take passession of saikl premises and oliect such reats and profits, applyving said rents, after pa

inzl the l(osl of collation, to the morteage Jdebt withont Hability 1 acvount for amthing more than thee rents and profits a(tu.ﬂf)‘ ‘
ectod.
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o untl notified to the contray by the Mortgagee: -

13. That the Morteagee. at its oplion, may require the Mortgagor 1o pay ta the Mortgaree, on the first day of each month until the :
note secnirad hereby is fully paid. the following sums in addition to the painants of principal and interest providad in <aid note: a sum i i
esqual to the premiums that will et hecome due and payable on policies of mongage woaranty insmance Cf applicable ), fire and other :

azard insurance covering the mortgazed property. plus taves. and asssments nead diue on the mortgazeal premices (all as estimated by

the Mortzacee) less all sums already paid therefor. divided by the nimmber of mouths to elapse Lofore ore wonth prior to the date when

such premivme laves. and assessments will be due and pavalle, such sums to be Bobl By Morteasee 1o pay said premivs, taves and

special assesanents, Shoukl these pavments excecd the amount of pavinents actiallh miade by the Mortvagee for Lives, assessments. or

tnsurance preminms, the excess may be credited by the Morteagee on sulisepant payments to be inade by the Mortzagor: if, however.

saidd sums shall be insufficient to make said paxments when the same sholl bavome dise and pasalle, the Mortzagor shall pay to the
Morteagee any amounts recessary to make ap the deficicnoy, The Montgazor furthor amrees that at the cid of ten vears from the date

l heroenf, Mortgavee may, at its option. apply for renewal of motteage vuaranty or similar inosranee Gf applicable) covering the balance J
then remining due on the morteage debt, and the Mortvavor mav_ at its option, puy the single preminm roguited fos the romaining
vears of the termn. or the Mortzacee may pay such preminm and add the sune to the suotlzace debt in which exeat the Mortracor shall

repay to Morteares sich premium pasment. with interest. at the rate spedified in dd prosmivory vote, in el monthly installments
over the remaining pavment perrod.
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